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| Editorial ]
The Alaska summit, Trump'’s

personal failure, and the war

The much-hyped Alaska
meeting between US
President Donald Trump and
Russian President Vladimir
Putin concluded with no
ceasefire, no agreement, and
no concrete pathway toward
ending the Russia—Ukraine

war. For all the
showmanship—a warm
tarmac greeting, twin

handshakes, and a joint limo
ride—the summit produced
little more than vague
assurances, cryptic references
to “progress”, and a reminder
that when it comes to this war,
“there’s no deal until there’s
a deal”.

Outcome: All Optics, No
Substance

After nearly three hours
behind closed doors, Trump
conceded, "We didn't get
there”, before exiting without
taking questions. His earlier
claim that there was only a
"25 per cent chance” of failure
now looks like a self-inflicted
blow to his credibility as a self-
styled peacemaker and
dealmaker.

Putin described himself as
“sincerely interested” in
ending what he called a
“tragedy” but offered no
specifics. He warned against
“sabotage” by Ukraine and
Europe and insisted that
“primary causes” of the conflict
must be addressed—Kremlin
code for its longstanding
demands on arresting Nato
expansion and ensuring
territorial recognition of the
territory gained. Apparently
Putin did not compromise on
any of his demands and
handled Trump with his vast
diplomatic experience, leaving
a window for further talks.

Trump, for his part, said,
“Many points were agreed to,”
but admitted that “one
significant” disagreement
remained, without disclosing
what it was. His pledge to call
Ukrainian President Volodymyr
Zelenskyy and European
leaders “soon” was small
consolation to Kyiv, which had
been excluded from the talks.
Putin’s parting words—"Next
time in Moscow"—hinted ata
possible sequel, but there’s no
sign of a trilateral summit
involving Ukraine.

War Aims and Strategic
Calculus

Russia’s goals have been
consistent since the beginnin
and were not compromised,
namely: solidify territorial
control over captured regions,
prevent Nato’s eastward
expansion, no Nato
membership for Ukraine, no
militarisation of Ukraine and
secure sanctions relief. The
Alaska summit was an
opportunity to appear
diplomatic without making
binding concessions.

Kyiv insisted on restoring
territorial integrity and
rejecting any “land-for-peace”
swaps. Zelenskyy will find
some consolation there, as his
land was not swapped,
although no agreementon a
ceasefire will not reduce his
pain. Trump sought a personal
win—a headline-grabbing
breakthrough he could sell at
home. The optics were
managed to portray warmth
and progress, but in
substance, he leaves Alaska
with neither a deal nor
increased diplomatic leverage.

Pre-Negotiation Positions

Russia entered willing to
talk ceasefire terms but only
under conditions preserving
military gains. It exhibited
strategic maturity by not
responding to President
Trump’s rhetoric of ‘severe
consequences if no ceasefire’
but stuck to its position.
Ukraine was opposed to any
talks that exclude Kyiv and

that won't end

refused concessions on
sovereignty and territorial
integrity, which made the
ceasefire prospects near

impossible.

The us pursued
exploratory diplomacy, with
Trump hinting at creative
solutions—including
unspecified compromises—
that alarmed some allies.
During the pre-negotiation
stage, Trump's stance was
inconsistent between
pragmatism, rhetoric, the
influence of the US deep state
and last-day pressure from
European counterparts and
Ukraine. Putin thus entered
the negotiations from a
position of strength with clarity
on the outcome.

Implications of Failure

For  Ukraine, the
inconclusive outcome is a
mixed blessing—no
dangerous unilateral deal, but
also no relief from daily
shelling. For Russia, the
meeting offered propaganda
value: Putin stood beside the
US president as an equal,
reinforcing his legitimacy on
the world stage. For Trump,
the optics of coming home
empty-handed after promising
a breakthrough will sting. The
25 per cent failure” threshold
he set has become a self-
own, inviting criticism from
both allies and adversaries.
Internationally, the summit
leaves the war right where it
was—grinding on in the
trenches—while signalling that
Washington is willing to
engf_lage Moscow directly, even
without Ukraine in the room.
That precedent could shape
future diplomacy in ways that
European members of Nato
and Kyiv may find troubling.

What's Next?

The summit outcome
doesn’t stop Putin from
continuing Russian aggression
to improve ground position in
its favour. The outcome could
see intermittent backchannel
talks and another high-profile
but low-yield summit. The
absence of a flawed deal
could keep Nato unity intact
with renewed pressure on
sanctions and tariffs. The risk
remains that repeated
summits without progress
may erode US credibility and
give Moscow breathing space
to regroup militarily.

The dissatisfied Nato and
Ukraine will expect President
Trump to act on secondary
tariffs, sanctions and military
support to Ukraine, but that
might jeopardise any
undeclared gains in the Alaska
Summit for President Trump,
if there are any. Putin’s
confidence in this summitisa
direct reflection of his strong
position on the battlefield,
which gives him more
leverage than Nato. Ukraine or
Europe don't hold any card to
dictate terms to Russia, and
their position is unlikely to
change without full support of
the US. The Alaska summit
was billed as a possible turning
point in the Russia-Ukraine
war; instead, it was a carefully
choreographed non-event.
Trump’s  showmanship
produced good optics but no
substance, Putin pocketed the
legitimacy boost without
paying in concessions, and
Ukraine was left to watch from
the sidelines. In diplomacy,
sometimes no deal is better
than a bad one—but for
battered Ukraine, “no deal”
also means no relief. The
danger now is that repeated
inconclusive engagements will
normalise a frozen conflict,
giving Moscow an edge earned
by battlefield successes. For
countries affected by
secondary tariffs/sanctions,
the risk remains!

Trump's tariffs push Brics closer, but India wants to retain strategic autonomy

l.[t Hew
Development
TN Bank

Brics is today one of the
world’s leading blocs that has
overtaken the G7 on most
indicators. As US President
Donald Trump runs amok like
a bull in the China shop, Brics
countries are brewing a heavy
blowback against Trump.
Trump has chosen these
countries for a special dose of
steep tariffs alongside his
repeated criticism of the bloc
as “anti-American”. Both the
Russian President, Vladimir
Putin, and the Brazilian
counterpart, Lula da Silva,
called up Prime Minister
Narendra Modi to discuss
options and a coordinated
plan. Also, PM Modi is set to
visit China later this month for
the Shanghai Cooperation
Organisation (SCO) summit.
His first visit to China in seven
years. The Brics nations are
uniting to counter Trump's
aggressive tariffs and dollar
dominance.

The Global South has been
in a diplomatic huddle led by
China, India, and Brazil.
Russia, the “expelled” Global
North member, is a key pillar
of the Brics. Trump has been
making vocal attacks on the
bloc. Expanded Brics has five

new member nations and is
forging a stronger alliance
that has the economic and
political muscle to push back
against Trump’s cﬁ‘:\ily tariff
offensives. Adding to the
economic tensions is Trump's
changed stance and
aggressive push for
cryptocurrency and to make
the US the world’s crypto
capital. This is perceived as a
counter to the Brics currency
aimed at challenging the
petrodollar’s dominance, as
well as an attempt to
capitalise on the lucrative
digital asset market.

In the wake of Trump's
threats, PM Modi reaffirmed
India’s commitment to deepen
the strategic partnership with
Putin’s Russia. India’s National
Security Advisor Ajit Doval just
met Putin in Moscow. Putin is
all set to visit India in a few
months. The Brics is a forum
for cooperation among a group
of leading emerging
economies. Begun by Brazil,
Russia, India, China, and
South Africa, the initials of
which formed the acronym, it
has added Egypt, Ethiopia,
Indonesia, Iran, and the
United Arab Emirates to make

a group of ten, making it
Brics-Plus. The Brics
mechanism aims to promote
peace, security, development
and cooperation. It evolved as
a combination of the two
forums RIC (Russia, India, and
China) and IBSA (India, Brazl,
and South Africa). The first
summit took place in 2009.
Some in the West consider
Brics the alternative to the G7.
Others describe the grouping
with increasing anti-Western
and anti-American objectives.

The grouping has
implemented competing
initiatives such as the New
Development Bank, the Brics
Contingent Reserve
Arrangement, Brics Pay, the

Trump has risked US-
India ties for a cheap win

Few bilateral relationships
have been cultivated with
more care over the last two
decades than that between
the United States and India.
The strategic logic was clear:
as Asia’s other democratic
giant, India could help anchor
an Indo-Pacific balance of
power to check China’s rise.

But President Donald
Trump, in a matter of months,
has managed to turn goodwill
into suspicion. What began
with a '"MAGA plus MIGA
equals mega partnership’ in
February has degenerated
into public insults, punitive
tariffs, and a humiliating tilt
towards Pakistan.

The consequences go well
beyond bruised egos. They
threaten to undo years of
steady alignment between the
two largest democracies,
alignment that took decades
to build and that the US caniill
afford to squander.

The Tariff Hammer

Trump’s decision to slap a
25 per cent tariff on Indian
goods, then double it to 50 per
cent, was framed as
punishment for New Delhi’s
continued imports of Russian
oil. Yet the hypocrisy is
glaring: China, America’s main
strategic rival, buys far more
Russian oil without incurring
such penalties.

The president’s taunt ‘They
can take their dead economies
down together’ was not only
factually wrong (India’s
economy is booming) but
needlessly insulting. For India,
it confirmed that
Washington’s so-called
‘strategic partnership’ can be
tossed aside the moment it
becomes inconvenient.

Lisa Curtis, a veteran
South Asia hand who served
on Trump's National Secun'tlz:
Council, calls this approac
‘mystifying’ and ‘short-
sighted’. The words are
diplomatic; the implications
are blunt. This is self-
sabotage.

Kashmir: The Breaking
Point- If the tariffs soured the
mood, the Kashmir episode
poisoned it. In May, after a
terrorist attack sparked
tensions between India and
Pakistan, the US quietly urged
restraint, standard practice in
such crises. But Trump
couldn’t resist claiming full
credit, even boasting that he
had threatened India to force
a climbdown. This crossed a
red line. India has never
accepted third-party mediation

on Kashmir. Modi's
government took the
extraordinary step of

publishing its call minutes with
Trump, stressing ‘at no point’
had there been mediation.
Indian commentators called it
‘typical Trump overreach’.
The damage was
compounded when Pakistan
publicly praised Trump’s

‘peacemaking’ and even
nominated him for the Nobel
Prize he so covets. For New
Delhi, the symbolism was
clear: Washington had chosen
public flattery from Islamabad
over strategic discretion with
India.

Playing Favourites

Soon after, Pakistan
secured a tariff reduction from
29 per cent to 19 per cent.
India’s rate stayed at 50 per
cent. That sent a starker
message than any speech: a
supposed partner was
punished harder than an
adversary. For many in India’s
foreign policy establishment,
this rekindled the suspicion
that the US still sees South
Asia primarily through a
Pakistan-centric lens, a Cold
War hangover they thought
was long gone. The damage
isn't confined to tariffs and
Kashmir. Indian students face
increased harassment on
American campuses under a
tightening immigration
regime. Deportations of
undocumented Indians have
spiked. Meanwhile, Trump’s
attendance at the upcoming
Quad summit in India is now
in  doubt. Curtis is
unequivocal: ‘Prime Minister
Modi is just not going to trust
President Trump anymore.
Without personal trust,
strategic logic will not hold the
partnership together.

China and Russia Waiting
in the Wings

It is naive to think India will
simply pivot to Beijing. The two
countries remain strategic
rivals, with unresolved border
disputes and conflicting
ambitions in the Indian Ocean.
But Modi is preparing to visit
China for the first time in seven
years, a signal that New Delhi
is willing to thaw ties when it
suits its interests.

Russia,  meanwhile,
remains a trusted partner in
defence and energy. President
Putin’s planned visit to India
underscores  Moscow’s
enduring relevance. If
Washington keeps pushing
India away, it risks accelerating
a Eurasian convergence that
US strategists have spent

decades trying to prevent.
Strategy Demands
Consistency

The US-India partnership
was never about sentiment. It
was built on shared interests,
counterbalancing China,

securing supply chains, and
stabilising the Indo-Pacific.
Such a partnership demands
steadiness and respect for
India’s strategic autonomy.

Trump'’s approach has
been neither steady nor
respectful. His actions suggest
a transactional mindset in
which strategic relationships
are subordinated to
momentary political wins and
rhetorical jabs. Thatis not how
great-power partnerships
survive.

A Self-Inflicted Wound

Palmerston’s maxim about
permanent interests is more
than a cynical quip; it is a
warning. The US and India will
always have differences, over
trade, over Russia, over
immigration. But these must
be managed quietly, without
public humiliation, if the
broader strategic compactisto
hold. In torching trust for the
sake of a few headlinesand a
Nobel nomination from
Islamabad, Trump risks more
than a temporary chill. He risks
driving India to hedge harder
with Beijing and Moscow,
fracturing the delicate
geometry of Asian geopolitics.

Great partnerships are built
slowly and destroyed quickly.
Washington still has a narrow
window to repair the damage.
But if it fails, it will discover, too
late, that India, once alienated,
will not be easily won back. he
strategic logic was clear: as
Asia’s other democratic giant,
India could help anchor an
Indo-Pacific balance of power
to check China’s rise.

But President Donald
Trump, in a matter of months,
has managed to turn goodwill
into suspicion. What began
with a‘MAGA plus MIGA equals
mega partnership’ in February
has degenerated into public
insults, punitive tariffs, and a
humiliating tilt towards
Pakistan.

The consequences go well
beyond bruised egos. They
threaten to undo years of
steady alignment between the
two largest democracies,
alignment that took decades to
build and that the US can ill
afford to squander.

The Tariff Hammer-
Trump's decision to slap a 25
per cent tariff on Indian goods,
then double it to 50 per cent,
was framed as punishment for
New Delhi’s continued imports
of Russian oil.

Joint Statistical Publication and
the basket reserve currency.
Brics has established almost
60 intra-group institutions and
think tanks to dialogue and
cover agendas in 34 subjects.
All the original five members
and Indonesia are also part of
the G20.

Brics has received both
praise and criticism from
numerous commentators and
world leaders. The economic
bloc has actively sought to
reduce its reliance on the US
dollar. China has even pushed
for “"de-dollarisation” by
promoting its currency, the
Yuan, and forming currency
swap agreements with other
countries. Trump's erratic
approach to tariffs and global
agreements has revived
doubts about the US' reliability
on the world stage and raised
long-term concerns about the
stability of the dollar. Emerging
powers such as China and
India have expanded their
global influence, and
alternative financial systems,
including the rise of
cryptocurrencies, have gained
traction. The US dollar is the
world’s primary reserve
currency, and it is also the
most widely used currency for
trade and other international
transactions. As per a JP
Morgan report, the US' share
in global exports and output
has declined, and China’s has
increased, yet the dollar’s
transactional dominance is still
evident in areas includin
foreign exchange (FX
volumes and trade invoicing.
However, its hegemony has
come into guestion in recent
times due to geopolitical and
geostrategic shifts. As aresult,
de-dollarisation has
increasingly become a
substantive topic of
discussion.

Some form of de-
dollarisation is unfolding in
most central bank FX

reserves, where the share of
US$ has slid to a two-decade
low. The share of foreign
ownership in the US Treasury
market has fallen over the last
15 years, pointing to reduced
reliance on the dollar. De-
dollarisation is most visible in
commodity markets, where a
large and growing proportion
of energy is being priced in
non-dollar-denominated
contracts. The concept of de-
dollarisation relates to
changes in the structural
demand for the dollar that
would relate toits status as a
reserve currency.

There are two main factors
that could erode the dollar’s
status. The first is the
perceived safety and stability
of the currency and the US’s
overall standing as the world's
leading economic, political
and military power. The
ongoing US tariff policy could
also cause investors to lose
confidence in American
assets. The second is the
positive developments outside
the US that boost the
credibility of alternative
currencies, such as that of
rising and stable China. De-
dollarisation could shift the
balance of power among
countries, and this could, in
turn, reshape the gloi:)al
economy and markets. The
impact would be most acutely
felt in the US, where de-
dollarisation would likely lead
to a broad depreciation and
underperformance of US
financial assets versus the rest
of the world. Trump’s tax
legislation, which he recently
signed into law, is expected to
add $3.4 trillion to the federal
deficit. This is fuelling fears
about long-term US economic
stability, potentially raising
borrowing costs that could
impact global investors,
central banks and everyday
consumers. Yet, in finance, the
foreign exchange market is
the biggest and most liquid
financial market, with
volumes of over $7.5 trillion
daily. Among the top
currencies remain the US
dollar (44 per cent of all forex
transactions), the euro (16.5
per cent), the Japanese yen
(JPY) (8.4 per cent), the British
pound sterling (6.4 per cent),
and the Chinese yuan
renminbi (CNY) (4.7 per
cent).Clearly the USD and EUR
have held a steady share over
the past two decades. While

the share of CNY is increasing
in China’s global transactions
as it moves to conduct
bilateral trade in its own
currency, it is still relatively
low. The main de-dollarisation
trend in FX reserves pertains
to the growing demand for
gold. China, Russia and Turkey
have been the largest buyers
in the last decade. Due to
Western sanctions, Russian oil
products exported to some
major countries are being sold
in the local currencies of
buyers or in the currencies of
countries Russia perceives as
friendly. Among buyers, India,
China and Turkey are all either
using or seeking alternatives
to the dollar. Saudi Arabia is
also considering adding yuan-
denominated futures contracts
in the pricing model of Saudi
Arabian oil. Yuan is gaining
ground outside of oil too.
Some Indian companies have
started paying for Russian coal
imports in yuan, even without
the involvement of Chinese
intermediaries. Bangladesh
also recently decided to pay
Russia for its 1.4 GW nuclear
power plantin Yuan. The de-
dollarisation trend in the
commodity trade is a boon for
countries like India, China,
Brazil, Thailand and
Indonesia, which can now not
only buy oil at a discount but
also pay for it with their own
local currencies. But de-
dollarisation is still far off, and
work is in slow progress.

Brics Approach to Trump
Tariffs

Trump tariffs have hit the
group badly. Trump has
escalated trade tensions by
doubling tariffs on Indian
goods to 50 per cent, citing
India’s continued imports of
Russian oil, which account for
36 per cent of India’s oil
imports. Brazil faced a similar
50 per cent tariff increase,
linked to Trump's allegations
of political persecution of
former Brazilian President
Jair Bolsonaro. Brazil's Lula
rejected Trump’s offer for
direct trade taIFIJ(s. Russia is
under sanctions. After the US
revoked Russia’s Most
Favoured Nation (MFN)
status, many Russian goods
are subject to around 20 per
cent tariffs. In April, when the
tariff war between the
world’s largest trading
nations was at its peak,
Trump had cranked up
blanket tariffs on Chinese.
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further clarification.

Place : Ahmedabad
Date : August 28, 2025

NOTICE OF THE 33rd ANNUAL GENERAL MEETING OF THE COMPANY AND E-VOTING
NOTICE is hereby given that the 33rd (thirty-third) Annual General Meeting (AGM) of Members of Zodiac Energy Limited will
be held on Friday, September 19, 2025 at 02:30 P.M. IST through Video Conferencing ("VC") / Other Audio Visual Means
("OAVM"). The venue of the Meeting shall be deemed to be the Registered Office of the Company i.e. U.G.F 4-5-6, Milestone
Building, Nr. Khodiyar Restaurant, Nr. Drive-In Cinema, Thaltej, Ahmedabad - 380 054.

In accordance with the General Circular No. 14/2020 dated April 08, 2020, Circular No. 17/2020 dated April 13, 2020 and Circular

No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13, 2021 and Circular No. 21/2021 dated December

14, 2021 and 02/2022 dated May 05, 2022, 10/2022 dated December 28, 2022 and latest being 09/2023 dated September 25,

2023 ("MCA Circulars") and Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 Circular No. SEBI/HO/

CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, Circular No. SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated May 13, 2022,

SEBI/ HO/CRD/PoD-2/P/CIR/2023/4 dated January 05, 2023 and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/ CIR/2023/167

dated October 07, 2023 issued by the Securities Exchange Board of India ("SEBI Circular") the Annual General Meeting through VC/

OAWVM the Notice of AGM along with Annual Report 2024-25 have been sent through electronic mode only to those Members

whose email addresses are registered with the Company/ Depositories. Member may note that Notice and Annual Report 2024-25

have been uploaded on the website of the Company at www.zodiacenergy.com , website of National Stock Exchange of India

Limited at www.nseindia.com and BSE Limited at www.bseindia.com and website of National Securities Depository Limited

(NSDL) i.e. www.evoting.nsdl.com . Additionally, a letter providing the web-link, including the exact path, where the complete

details of Notice and Annual Report are available, is also dispatched to those shareholder(s) who have not registered their e-mail

addresses with Company/ register and share transfer agent/ depository(ies)/ depository participant(s).

In light of the MCA Circulars, the shareholders whether holding equity shares in Demat form or physical form and who have not

submitted their email addresses and in consequence to whom the notice of 33rd AGM and Annual Report 2024-25 could not be

serviced, may temporarily get their e-mail addresses registered by following the procedure given below:

1. In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to cs@zodiacenergy.com

2. In case shares are held in DEMAT mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR
(self-attested scanned copy of Aadhar Card) to cs@zodiacenergy.com

3. Alternatively, member may send an e-mail request to evoting@nsdl.com for obtaining User ID and Password by proving
the details mentioned in Point (1) or (2) as the case may be.

Post successful registration of the e-mail address, the shareholder would get the user-id and the password to enable e-voting for 33rdAGM.
In case of any queries, shareholder may write to the Company at cs@zodiacenergy.com Shareholders are requested to register/
update their Email Ids with their Depository Participant(s) with whom they maintain their DEMAT accounts if shares are held in
dematerialized mode by submitting the requisite documents.
The Register of Members and Share Transfer Books of the Company will be closed from Friday, September 12, 2025 to Friday,
September 19, 2025 (both days inclusive) and same will be re-opened from Saturday, September 20, 2025 onwards. Members
whose names are recorded in the Register of Members or in the Register of Beneficial Owners maintained by the Depositories
as on Friday, September 12, 2025 ("Cut-off date"), shall only be entitled to avail the facility of remote e-voting as well as e-
voting on the Annual General Meeting.
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rules made thereunder (as amended) and
Regulation 44 of SEBI (LODR) Regulations, 2015 (as amended) and above-mentioned MCA Circulars, the Company is providing
facility of remote e-voting and e-voting on the date of the AGM to its Members in respect of the businesses to be transacted at the
AGM. For this purpose, the Company has entered into an agreement with NSDL for facilitating voting through electronic means.
The remote e-voting will commence on 9:00 A.M. on Tuesday, September 16, 2025 and will end on 5:00 P.M. on Thursday,
September 18, 2025. During this period, the members of the Company holding shares as on Cut-off date may cast their vote
electronically (Remote E-Voting). Members may note that a) the remote e-voting module shall be disabled by NSDL after the
aforesaid date and time for voting and once the vote on a resolution is cast by the member, the member shall not be allowed to
change it subsequently; b) the facility of e-vating shall be made available at the 33rd AGM; and c) the members who have cast
their vote by remote e-voting prior to the 33rd AGM may also attend the 33rd AGM but shall not be entitled to cast their vote
again. Detailed procedure for remote e-voting/ e-voting is provided in the Notice of the 33rd Annual General Meeting.

Any person, who acquires shares of the Company and become member of the Company after dispatch of the Notice of AGM

and holding shares as on the cut-off date i.e. Friday, September 12, 2025, may obtain the login 1D and password by sending a

request at evoting@nsdl.com or cs@zodiacenergy.com . However, if you are already registered with NSDL for remote e-voting

then you can use your existing user ID and password for casting your vote. If you forgot your password, you can reset your
password by using "Forgot Password" option available on www.evoting.nsdl.com.

In case of any queries for e-voting, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user

manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 and

1800 22 44 30 or send a request at evoting@nsdl.com . Members may also contact Company Secretary of the Company at the

registered office of the Company or may write an e-mail to cs@zodiacenergy.com or may call on +91 79 2747 1193 for any

MEMBERS CAN ATTEND AND PARTICIPATE IN THE ANMUAL GENERAL MEETING THROUGH VC/OAVM FACILITY
ONLY. THE INSTRUCTIONS FOR JOINING THE ANMUAL GENERAL MEETING ARE PROVIDED IN THE NOTICE OF
THE ANNUAL GENERAL MEETING. IN CASE THE SHAREHOLDERS/MEMBERS HAVE ANY QUERIES OR ISSUES
REGARDING PARTICIPATION IN THE AGM, YOU CAN WRITE AN EMAIL TO EVOTING@NSDL.COM OR CALL ON: -
TEL: 1800-222-990. MEMBERS ATTENDING THE MEETING THROUGH VC/OAVM SHALL BE COUNTED FOR THE
PURPOSES OF RECKONING THE QUORUM UNDER SECTION 103 OF THE COMPANIES ACT, 2013.

Managing Director (DIN :00622460)

For, Zodiac Energy Limited
sd/f-
Kunjbihari Shah
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